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APIs Explained

What are APIs?

An APl or application program interface is a type of virtual language that different
systems use to communicate with each other.

The open line of communication created by APIs allows third party apps to specialize
and provide you with services tailored to meet your data needs.

Recently US banks have begun opening up APIs allowing businesses to
connect to their bank data. A

Application of open banking APIs

APIs are the pipeline that allow data to be shared in real time. With the adoption of APIs in
banking, you can now access high quality data, on demand. These new data pipelines allow
for specialized apps to offer services that streamline existing cash management processes.

What can APIs do for me? 4
APls don’t just change the way you access your data, they change the way you view it. N
When all of your data is flowing into one place, it creates a single source of truth for all IIII
of your bank data. One log in. One easy to view dashboard.
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APls are not just faster, they are data rich, giving you clear visibility over your
cash and banking transactions at all times. A

Specialization of third-party apps:

Apps that specialize in cash management can utilize this rich data stream to provide new
on services like standardizing data as it comes in, and storing historical data. By using
(] machine learning algorithms to analyze the data collected through the API pipeline, these
apps can also offer features like automated cash forecasting.

APIs are the key to unlocking a better view of your financial data, increasing efficiency and
accuracy of cash management processes and creating higher quality forecasts.
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